
A comparison of venture capitalist
governance and value-added

in the U.S. and Western Europe

Harry J.Sapienza*
Sophie Manigart**

Wim Vermeir**

*College of Business Administration, University of South Carolina

** Department of Corporate Finance, University of Ghent

nr. 95/07
February 1995

BIBLIOTHEEK FACULTEiT
ECIOM!SC~E'VI]§N?Cf:!i'PPEN

1 0 "AART 1995 ]
R.U.G.••

I-!oveniersberg 4 - 9000 GENT

Correspondence to Sophie Manigart, University of Ghent, Department of Corporate Finance,
Hoveniersberg 4, B - 9000 Gent, Belgium
tel. (32)9/264 35 08 - fax. (32)9/264 35 77
e-mail: sophie.manigart@nig.ac.be

Paper subrnitted to the JournalofBusiness Venturing, Special International Issue; this research bas
been funded in part by the Center for International Business and Economie Research at the University
of South Carolina and by the University of Ghent.

D/199517012/02

Pub
lis

he
d 

in
 J

ou
rn

al
 o

f B
us

in
es

s 
Ven

tu
rin

g,
 1

99
6




