
MARKET STRUCTURE AND OPERATIONAL
EmCIENCY AS DETERMINANTS

OF EC BANK PROFITABILITY

Rudi Vander Vennet

Research Group Financial Economics

nr. 94/04
September 1994

BIBLIOTHEEK
ECONO~1ISCH~_w~~~c~~~~J

19 DEC. 1994

~ R.U.G.••
0veniersberg 4 900

- 0 GENT

Correspondence to Rudi Vander Vennet, University of Ghent, Department of Financial
Economics, Hoveniersberg 4,9000 Gent, phone : 32 9 264 35 13, fax: 329264 35 92.

The author thanks Philip Molyneux, David Llewellyn and participants at the 1994 Euro­
pean Financial Management Annual Meeting and the 21st European Finance Association
Annual Meeting for he1pful comments.

D/199417012/04

Pub
lis

he
d 

in
 J

ou
rn

al
 o

f I
nt

er
na

tio
na

l F
in

an
ci

al
 M

ar
ke

ts
,

   
   

   
   

   
   

   
In

st
itu

tio
ns

 a
nd

 M
on

ey
, 1

99
4




