
FACULTEIT ECONOMIE 
EN BEDRIJFSKUNDE 

HOVENIERSBERG 24 
B-9000 GENT 

Tel. : 32 -  (0)9 – 264.34.61 
Fax. : 32 -  (0)9 – 264.35.92 

WORKING PAPER 

Is the exchange rate a shock absorber or a source of shocks? New 

empirical evidence 

Katie Farrant 1

Gert Peersman 2

January 2005 

2005/285

                                                          
1 Bank of England, International Economic Analysis Division 
2 Ghent University, Department of Financial Economics 

     D/2005/7012/03 

Pub
lis

he
d 

in
 J

ou
rn

al
 o

f M
on

ey
, C

re
di

t a
nd

 B
an

ki
ng

, 2
00

6,
 3

8,
 p

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  9
39

-9
62




