
 
 

 
 

 
 
 
 
 
 
 

FACULTEIT ECONOMIE 
EN BEDRIJFSKUNDE 

 
 

HOVENIERSBERG 24 
B-9000 GENT 

Tel. : 32 -  (0)9 – 264.34.61 
Fax. : 32 -  (0)9 – 264.35.92 

 
 
 

WORKING PAPER 
 

 
 

Alternative methodologies in studies on business failure:  

do they produce better results than the classical statistical methods?  
 

 

Sofie BALCAEN1 

Hubert OOGHE2 

 
 

June 2004 
 

2004/249 

 

                                                 
1 Research Assistant, Department of Accountancy and Corporate Finance, Ghent University, Belgium 
Mailing address: Department of Accountancy and Corporate Finance, Ghent University, Kuiperskaai 
55 E, B-9000 Gent, Belgium; Tel: +32 (0)9/264 35 07; Fax: +32 (0)9/264 35 77; E-mail: 
Sofie.Balcaen@ugent.be 
2 Professor, Department of Accountancy and Corporate Finance, Ghent University, Belgium; Ernst & 
Young Chair of Growth Management, Vlerick Leuven Gent Management School, Belgium. 
 

     
     D/2004/7012/35 

 

Pub
lis

he
d 

in
 V

en
ka

ta
 S

es
ha

la
h 

Sak
al

ya
 (e

d.
), 

Ban
kr

up
tc

y

pr
ed

ic
tio

n 
an

d 
fin

an
ci

al
 d

is
tre

ss
, I

CFA
I P

re
ss

, I
nd

ia
, 2

00
6




